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fa deposit growth of approximately $100 million. ee int 


ee second quarter of 1977 saw your i 
Eien s total assets under administration exceed 
. - one-hal billion dollars. Net earnings show a modest 
| increase to $571,370, while earnings per share are 
~ lower marginally due to growth in the number of shares - 
ie tone 


t An additional $5 million in equity capital i is 
oa raised through the sale to the public of 250,000 
Class “A” 8.60% preferred shares and the underwriting 
is expected to be successfully completed in early 

August. This additional capital will permit further 


ahs bee for renewed 

|. inthe foreseeable future. 
4 improved second it 

_ company. poe 


On behalf of the | 


Management continues to expend substantial - 
sums on computerization. It is expected that this phage 
of our expansion program will be completed by the end 


Quarterly Report 


The following | isa brie! unaudited report on the 
results for the six months ending June 30, 1977 with 
1976 figures for Pompeo . 


Total Assets Under WeniieE Gn 


Total Assets 


144,516,825 


Grossincome ~~” mane ee ae iG et ——_—__— 
Net Income Prior to Tax eh er i 1,132,441 e 

Estimated Income Tax Payable BM estes, i 561,071 

Net Income for Period : ; na i 571,370 os 
Shareholders Equity Sr wo T a eae 


Earnings per share 2 iV 28 


*1976 figures have been restated. 


